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Nothing is so urgent or important that
it cannot be done safely !
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Introduction overall \ i
m IRAN eName :
PERSIAN % Phoenix Power Company (SAOG)
i\ auforouan | ®*Overview:
T R Build, Own and Operate (BOO) gas fired combined cycle
EMIRATES il %C?U.: f” power generation facility with a Power Purchase
Sur' Agreement of 15 years.
Al Fiu.\:::: *Site:
OMAN At the Sur Industrial Estate between the Oman LNG
et [ Masha Terminal and Oman India Fertilizer Plant. Approximately
L A 180km south-east of Muscat.
Dawaa eCapacity:
Mamd ARABIAN 2,000MW with no desalination
Tamait 2Eh *Project Cost:
Kuria Muria a1
Salalah Mirbat Istand ww, | Around USD 1.6 billion

L]
Raysut

100 miles

*Operator:
Phoenix Operations and Maintenance Company (LLC)



Contractual Relation
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Regulator
Authority for Public Services Regulation

Buyer
Oman Power and Water Procurement Company
SAOC

Fuel Supplier
Ministry of Energy and Minerals

Generation
License

Power
Purchase
Agreement

Shareholders
Marubeni (Japan)

JERA Co. (Japan)
Nebras Power (Qatar)
Multitech (Oman)
Public Investors (through IPO)

Natural Gas Sales
Agreement

Owner
Phoenix Power Company SAOG
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Operational
Insurance

O&M
Agreement

Financial
Arrangements

Lenders
International Lenders

Long Term
Service
Agreement

Insurance Broker

Yer

O&M Company

Phoenix Operation and Maintenance Company

LLC

Long Term Service Agreement
Siemens
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Vision, Mission and Values reenix | coupanrsaon

Vision
o B safest, most sclhiable, efficient,
and onvieonmoentally conscious
eneogy provides in Oman

Mission
10 delrver salfe, colhable and values

efficient power 1o the people Safcty | Toamwaork | Respext |

of Oenan 0 30 corvircoesmontally o i Moy turi —
compiiant manacy, soch that Sur PP : 9 1 Ge ]
s held o high regacd by oll thene . i
orvolved with the busaness

SAFLTY;: Wo will boep cach other wale Dy mmakang R OWHNIRSMIF: We vwill e hooost with
2xe That a1 28 tenes That Nothang 5 50 gent % oxh other 3nd wo take eciponsdelity
OF MOt IR I canmol Do done saiely. 203 W e Dep FOr Our SCTOS.
TEAMWORIK: The power of the Toam o Paghiy NURTURING: Suppaort & cocowage the
OO ANR 20 Daurdtinees SuCoees. Sewtiopment o each othes
RESPECT: W will fecat poople in & positave GROWTH: we kearn fooen coach other &
- ) maancr and pay due IENTon o the views othes 200und i which sesalts in overall
And foclings of thowe acound us SoWTh 20d IMpeoemaent
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Outline about the Project heeniX | conpanvision

v' The Company, incorporated in 2011, owns and operates the 2000 MW Sur
Independent Power Plant (“the Plant”), located in the Sur industrial area,
approximately 175km south-east of Muscat. Phoenix Power Company
currently generates its revenues pursuant to a 15-year term Power Purchase
Agreement (“PPA”) with Oman Power and Water Procurement Company SAOC
(“OPWP”) and purchases gas from the Ministry of Energy and Minerals
(“MEM”) under a 15-year Natural Gas Sales Agreement (“NGSA”). The
operations and maintenance of the plant is subcontracted to Phoenix
Operation and Maintenance Company LLC (“POMCo” or “the Operator”)
under a 15-year Operation and Maintenance Agreement.

v During the year 2015, Company proceeded with initial public offering (IPO).
The promoting shareholders at the Company’s Extraordinary General Meeting
held on 9 March 2015 approved the conversion of the Company from a Closed
Joint Stock Company (SAOC) to a Public Joint Stock Company (SAOG) by
offering their 511,910,511 shares for the public subscription. The Company
closed its IPO on 8 June 2015 and its shares were listed on the Muscat
Securities Market on 22 June 2015.



Board of Director Phoenix Power ) SHOENIX POWER
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v'Mr. Khalid Mohd Y Jolo (Chairman);

v'Mr. Adrian Rothlisberger (Deputy Chairman);
v'Mr. Fatih Abdel Kariem (Director);

v'"Mr. Ryosuke Tsuchiya (Director);

v'Mr. Hideharu Tatedori (Director);

v'Mr. Hitoshi Nakahara (Director); and

v'Mr. Sultan AL Tai (Director)



Senior Management Phoenix Power ) SHOENIX POWER

NWSEnIX | company(saos)

v'Mr. Mohammed Al Shuaili — Chief Executive Officer
v'Mr. Ahmed Al Abri — Chief Financial Officer

v'Mr. Salim Al Shamsi - Asset Manager

v'Mr. Yaarub Al Naabi - Commercial Manager

v'Mr. Abdulaziz Al Saadi — HSSE Manager
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Sur-IPP Contribution on Corporate Social Responsibility
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PHOENIX POWER

Phoenix Power (Sur IPP) MIS Share ‘\h=eﬂ‘lx COMPANYSAO0)

LEADING MARKET SHARE IN THE MIS (MAIN INTERCONNECTED 'l

Expected Contribution to MIS

mBakall IWPP
mBakalll IPP
m lbrilPP

m Sohar Il IPP

The plant delivers c. 25% of the MIS’
total currently contracted power
mErEE capacity of 8,011 MW"

W lbrill Solkr IPP

W Sohar 1l IPP

*As per OPWP’s 7 year statement 2019-2025

POWER TO CREATE OPPORTUNITIES
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Technical KP! (foenic | omene

Commercial Availability (%)
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Health, safety and technical KPI

v" The health and safety performance to date has been excellent, with no Lost
Time Accidents (LTAs). The Operations and Maintenance Contractor
(“POMCO0”) has completed 2759 days without a Lost Time Accident since
commercial operation of the power plant commenced. Similarly, there have
been no environmental incidents.

v" During the first six months of 2022, the Company has achieved an excellent
level of operational performance with the Sur Power Plant demonstrating a
commercial availability of 99.98%, the key parameter to be considered when
assessing the revenues generated during the period. This is a better
performance to that of the same period of 2021 (99.84%) and remains in line
with Company expectation.

v' The net power exported during the first six months of 2022 was 4131 GWhrs
compared with 4316 GWhrs during the same period in 2021, reflecting lower
dispatch by the Oman Power & Water Procurement Company SAOC (“OPWP”
or the “Buyer”).



Income Statement for the period D -
ended 30t June 2022 \h:entx COMPANY(SAOG)

Results Results variance variance
June 2022 June 2021
RO'000 RO'000 RO'000 Percentage
YTD YTD YTD YTD
Revenue 71,768 72,069 (301) -0.42%
Direct Operating Costs (52,980) (55,252) 2,272 4.11%
Operating Profit 18,788 16,817 1,971 11.72%
General and administrative
Income expenses (578) (552) (26) -4.71%
Statement |riance costs (net) (7,132) (7,724) 592 7.66%
Profit before tax 11,078 8,541 2,537 29.70%
Income tax (1,539) (1,292) (247) -19.12%
PROFIT FOR THE PERIOD 9,539 7,249 2,290 31.59%
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* Decrease due to
. scheduled repayment of
* Gasconsumption) | Minor loan
(Lower dispatch) l
* Lower O&M cost
* Energy Charge (Lower
dispatch) -247.0
592.0
=-26.0=
* Better availability and
indexation
[ ]
2,272.0 9,539.0
[ ]
321.0
&\ \ﬁ '622.0
7,249.0
Jun-21 Revenue CC Revenue EC Direct General and Finance Income tax Jun-22

Operating Costs

administrative
expenses

costs (net)



Income Statement for the period
ended 30" June 2022

Revenue RO”000” Direct Operating Costs RO “000”

eilic Results Results EHIS
e 2072 June 2021 June 2022 June 2021

General and administrative Finance costs (net) RO”000”
expenses RO”000”

Results EHIIS Results Results
June 2022 June 2021 June 2022 June 2021




Financial Performance explanation

v' The Company generated a net profit of RO 9.40 million for the six months of
2022. Net revenues for the period were RO 71.77 million and costs were RO
(52.98) million, the largest of which is the purchase of fuel gas for the power
plant. The financial results of the first six months of 2022 compare reasonably

with the first six months of the previous year, 2021, where the net profit was
RO 7.25 million.
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Other Activities \ COMPANY (SAOG)

» PPC has repaid senior loan amounting to RO 15.15 M (539.41

M) and interest for senior loan and Hedge amounting to RO
6.12 M (515.92 M) in June 2022

» Dividend amounting to RO 3.66 M (59.51 M) was distributed in
July 2022
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Q&A
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